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Good afternoon Ladies and Gentlemen, and welcome to our 37th  Annual General Meeting 
at Chennai. 

It gives me pleasure to share the happenings and highlight some of the achievements of 
the FMSCI in the year 2010.  

It has been a very hectic and exciting year;  the  JPSI F1 Track at Noida is progressing on 
schedule and we hope the track inspections in June 2011 will pave the way for the first 
ever Indian Formula 1 Grand Prix.  With an investment of over $450M in this facility it 
certainly has put India on the Global motorsport map . The Madras Motor Sports Trust has 
also spent over Rs.75 Lakhs to just get a professional Vision plan to upgrade the racing 
facility in the years ahead . 

We are seeing a hectic amount of activity and workload at the Secretariat related to this 
including the training of the marshals that has started for this prestigious event & to build 
up a pool of officials who can then serve at many FMSCI events .   

We must thank our Chairman Dr.Vijay Mallya at the forefront of the activity in ensuring 
that the World Motor Sports Council announced the FIA Annual Awards & the 2011 FIA 
AGM & WMSC meetings  on their calendar.   With the inspection of the track by FIM, we 
also hope that the MotoGP will come to India in 2012.    

Our efforts in promoting motorsports pan India have borne fruit and we have seen almost 
a 50% increase in issue of permits for 2010.   The competition licenses have also shown a 
very healthy trend of over 25% increase over last year.  

I urge all our member clubs and especially those on the Council to look at organizing more 
and more events to help us achieve another 50% growth for next year.  

Our National Championship events have been organized very well with increase in entries 
in most of the disciplines.  Details of our 7 National Championships are given below:  

1)  13th JK Tyre FMSCI National  Racing Championship 2010 4w 
2)  SPEED FMSCI Indian National Rally Championship 2010 4w 
3)  SIDVIN FMSCI Indian National  Motorcycle Racing Championship  2010 
4)  MRF National Supercross Championship 2010 
5)  JK Tyre FMSCI National Rotax Max Karting Championship 2010 
6)  MAK FMSCI 2w Indian National Rally Championship 2010 
7)  Rolon FMSCI National Dirt Racing Championship 2010 
 
In the year 2010, the following International events were held 

1) 3rd Indo Bhutan Friendship Car Rally organized by Friendship Car Rally 
Association, Kolkata 

2) Maruti Suzuki Desert Storm organized by Northern Motorsports, Noida 
3) 12th Maruti Suzuki Raid de Himalaya organized by Himalayan Motor Sports 

Association, Shimla 
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4) FIM Asia Road Racing Championship organized by Madras Motor Sports Club, 
Chennai 

5) UAM Asia Cup of Road Racing organized by Madras Motor Sports Club, Chennai 
 

We must get more international events such as rallies, motocross,  supercross apart from 
the F1 event that is on the international calendar next year.  

 
International Participation  
 

We must appreciate and congratulate our teams who have done exceedingly well on the 
international circuit.   Our felicitations to Team MRF for winning the APRC Drivers & Co-
Drivers titles.   Team Force India for finishing 7 place in the F1 Constructors 
Championship.  Team Moto Rev India for finshing  in 3rd place in the Petronas Asian Road 
Racing Championship . Our drivers and riders who have made us proud of their 
performance and podium finishes:    
 

• Gaurav Gill winning APRC Round at Rally of Queensland . 
• Narain Karthikeyan winning a round of the Formula SuperLeague 
• Armaan Ebrahim for podium finish in F2 
• Dilip Rogers for double podium finish in MSS . 
• Lohit Urs for winning Round 1 of The Malaysian Sprint Rally Championship. 
• Sanjay Takale and Musa Sherif for  finishing 2nd in Malaysian Rally Championship 

(1300 cc Class) 
• Aditya Patel in winning a round of the VW Sirocco Cup 
• Karun Chandhok for becoming India’s second F1 driver with consistent 

performance in the 10 Formula 1 races he took part. 
 

Apart from the above we must appreciate the following who travelled overseas and  took  
part in many international events:  

Karting:   Arjun Maini, Kush Maini, Jehan Daruvala, Raj Ganatra, Dhruv Mohite, Parth 
Ghorpade, Chittesh Mandody, Arya Gandhi, Krishnaraj Mahadik, Miss Mira Kirit Erda, 
Antriksh Rajneesh Sharma 

Bike Racing :  Alisha Abdullah, Sudhakar Kesavan, G.R. Santosh, J. Allwyn, Jagan 
Kumar, Sarath Kumar, K.Rajini, Emmanuel Jebaraj, Preetham Dev Moses, Sridharan 
Shankar, M.Gautam 

Supercross/Motocross :  C.S.Santhosh, Veer Patel 

Racing 4w :  Ajith Kumar, Parthiva Sureshwaren 

Rallying 4w :  Jasbir Singh Randhawa, Sanjay Ram Takale, Lohit Urs, Nikhil Vittal Pai, 
Ashwin Naik, Santosh Kumar K.S. 

UAM Asia Cup of Nations  – Team Fmsci India finished 4th . 
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Membership Strength   

 Our membership strength has increased to 130 members of which 13 are our invited 
corporate members which include JK Industries, SIAM, Maruti, Ford India, Mahindras, 
Tata, General Motors, AAEI, AAUI, Hindustan Motors and FIAT India, etc. 

Seminars   

With our sport growing by leaps and bounds in the country, we must appreciate the 
voluntary efforts of our stewards, scrutineers and officials who spare their valuable time to 
ensure good governance in the events they officiate.  To widen the base of our officials we 
conducted three seminars at Chennai, Delhi and Kolkata which were all very well 
attended. 

We have also received an FIA grant for training of marshals and officials and the first of 
these marshals train-the-trainer program was held in Chennai earlier this month 
conducted by two officials of the RAC- MSA, UK who are only one of the 2 FIA gold 
accredited trainers .  

We are also glad to inform that FIM has taken on board two of our officials to serve on 
their Commissions.  Our   congratulations  to Mr.Anand Sashidharan for being nominated 
on the International Jury Commission and Mr. Roop Kumar  on the International Technical 
Commission (Officials). 

To promote the activities of our Federation and to give a wider  corporate coverage to our 
events we have appointed Adrenna Communications , a media and PR agency. We hope 
this will ensure a wider footprint across the nation in electronic and print media for our 
events  giving a fillip to sponsors of events and competitors and FMSCI itself. 

 

Finances 

Our financial position is showing  a healthy trend and  we can look forward to 2011 with 
optimism and expect sponsors from the industry to contribute to growth of motorsport in 
the country. 

Acknowledgements  

I wish to place on record my deep sense of gratitude for the invaluable guidance and co-
operation received from our Chairman Dr. Vijay Mallya , our 8 Councillors, Alternate 
Councillors, Regional Directors,  Chairmen of sub-committees, legal counsels, company 
law advisor, auditors, member organizations and the media.  I have always been 
supported by Narendran – our Secretary, VS Shriakant – our Joint Secretary and John 
Chittaranjan our office assistant and would like to acknowledge their loyalty.  Our Chief 
Executive  Mr.Rajan Syal has been the face of the Federation and his sincerity, hard work 
and positive outlook in promoting motorsport with good governance must be appreciated.  

Conclusion   

The Ministry of Sports & Youth Affairs, Government of India has unequivocally mandated 
the FMSCI in the matter of governance and promotion of motor sport in the country & has 
asked us to ensure that we the Federation & naturally our members all conform to the 
guidelines laid out by them. We thank the Sports Ministry for their support and confidence 
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reposed in us, and pledge our commitment to work for the development of Indian motor 
sport.  

In conclusion I look forward to continue to support our motor sporting fraternity in the 
years ahead and take this opportunity to wish all our member clubs a Happy and Safe 
Motor Sporting Year 2011.  

For me personally this term as your President has been a very demanding but satisfactory 
one and the FMSCI is an organization that I work with and for, with a total commitment 
and for its benefit and growth.  These are exciting times for Indian motorsports and the 
future is firmly in your hands. Look after this organization as your own ! 

 

2010 SPEED FMSCI Indian National Rally Championship  (4W) 
 

The 2010 FMSCI Indian National Rally Championship for 4 wheelers is sponsored by 
SPEED of Bharat Petroleum and the commercials handled by the promoters IMG Sports 
& Pro Sports Promotion, Bangalore.   

The Championship comprises of 6 rounds in Nashik (WISA, Nashik), Coimbatore (CASC, 
Coimbatore), Jodhpur (Sportscraft, Mumbai), Hyderabad (APMSC, Hyderabad), 
Bangalore (KMSC, Bangalore) and Kottayam (PAS-Sear, Kottayam).  The first 5 rounds 
have been held so far.   The Championship was well received by competitors, print and 
electronic media alike.   

2010 MAK FMSCI Indian National Rally Championship ( 2W) 
 

After a successful 2009 Championship, the 2010 FMSCI Indian National Rally 
Championship for 2 wheelers was put in place with MAK Lubricants from Bharat 
Petroleum as Sponsors and promoted by IMG Sports and Pro Sports Promotion, 
Bangalore, consisting of 4 rounds in Coimbatore, Bangalore, Nashik and Hyderabad.  The 
first three rounds have been successfully concluded in Coimbatore,  Bangalore and 
Nashik. 

 

13th JK Tyre FMSCI National Racing Championship  
 

The 13th JK Tyre FMSCI National Racing Championship 2010 organized by Madras Motor 
Sports Club, consists of 6 rounds for the Formula LGB Swift, Formula Rolon and the 
Indian Super Saloon classes with the Indian Junior Touring Car Cup as a support race. 

The Volkswagen JK Tyre Polo Cup India 2010 comprises of 6 rounds, which have been 
successfully completed of which the opening races were conducted for the first time on 
the streets of Pune . 

The winners are –  

Formula Rolon Champion -  Saran Vikram 
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Formula LGB  Swift Champion - Ajay Kini  

Super Saloons Champion – Siddharth Kishore  

Indian Junior Touring Car Champion - Balavijay . 

VW Polo Cup India Winner - Sailesh Bolisetti . 

JK Tyre FMSCI National Rotax Max Karting Championsh ip 2010  
 

Five rounds of this National Karting Championship, organized by Meco Motor Sports 
Private Limited, Chennai were held in Hyderabad, Kolhapur, Coimbatore with the finals in 
Hyderabad.  This was run for 3 classes viz. Micro Max, Junior Max and the Senior Max.  
The winner of this Championship will represent India in the World Rotax Max Karting 
Championship in Italy. 

The National Champions are: 

Micro Max : Jehan Daruwala 
Junior Max : Raj Bharath 
Senior Max  : Parth Ghorpade 
 

SIDVIN FMSCI Indian National Motorcycle Racing Cham pionship 
 

This National Championship comprises of 5 rounds and is organized by the Madras Motor 
Sports Club @ the Madras Motor Race Track ( MMRT ) in Chennai.  All rounds have been 
completed successfully.  

Championship Winners - 

Group B 4 stroke up to 165 cc – Expert -- S.Sarath Kumar 

Group A Super Stock 600 cc  -- K.Rajani 

Group B 2 stroke up to 165 cc  -- P. Deva Kumar         

Group D 4 stroke 130 – 165cc Intermediate – A. Prabhu 

Group D 4 stroke up to 130 cc Novice – K.Prakash        

 

 

MRF National Supercross  
An FMSCI approved National Supercross Championship  

 

The FMSCI National Supercross Championship 2010 is sponsored by MRF Tyres Ltd.  
This 6 round championship was successfully conducted by Sportstrek, Pune at Bangalore, 
Coimbatore, Jaipur, Baroda, Kolhapur and the finals in Pune.  
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Championship Winners – 

Foreign Open- Gp.A  stroke 2/4 upto 250/500cc -- Santosh CS  

Novice Gp C stroke 2/4 upto 260cc - MD. Asgar  

Indian Experts Gp.B Stroke 2/4 upto 260cc – HK Pradeep 

Indian Experts Class C stroke 2/4 upto 260cc – Vishal Barguje 

Private Experts Group C stroke 2/4 upto 260cc - HE Anil Kumar 

Private Foreign Open – Gp A stroke 2/4 upto 250/500cc - Allan Sequeira 

 

International Events  
 

In the year 2010, the following International events were held 

6) 3rd Indo Bhutan Friendship Car Rally organized by Friendship Car Rally 
Association, Kolkata 

7) Maruti Suzuki Desert Storm organized by Northern Motorsports, Noida 
8) 12th Maruti Suzuki Raid de Himalaya organized by Himalayan Motor Sports 

Association, Shimla 
9) FIM Asia Road Racing Championship organized by Madras Motor Sports Club, 

Chennai 
10) UAM Asia Cup of Road Racing organized by Madras Motor Sports Club, Chennai 

 

Year 2009 & 2010  
 

In the year 2010, , a total of 248 permits were issued as on 30th November .  For the full 
year 2009, a total of 214 permits were issued. 

The following type of events were staged during the  period under review 

1. Racing 2. Endurance 3. Rally / Raid 

4. TSD Rallies 5. Rally for the visually handicapped 6. Autocross 

7. Drag Meet 8. Dirt Track 9. Motocross / Supercross 

10. Gymkhana 11.  Hill Climb 
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Sponsors  
 

We thank our sponsors, SPEED, MAK Lubricants, Bharat Petroleum, Coffee Day, JK Tyre 
& Industries Ltd , Sidvin, Overdrive, Rolon, MRF Tyres, Amaron, Exide, Rotax Max, Gulf, 
TATA Bearings, HP, IOC, Maruti Suzuki, Castrol, TVS, Yamaha, Honda, BBC Top Gear, 
Kalyani Brakes, Bajaj Allianz & others who play a pivotal role in the success of our sport. 
Our thanks are also due to our promoters of FMSCI Indian National Rally Championship 
viz. IMG Sports & PSP Sports. 

Chairman Sub-Committees 
 

The following sub-committees had been formed under the respective Chairman whose 
tenure lapses in this Annual General Meeting 
 

Sl. Committee  Chairman  

1 Finance & Budget Mr. K.D. Madan 

2 Rally 4W Mr. Praneeth Perumal  

3 Rally 2W Mr. Praneeth Perumal 

4 Stewards Development Mr. Vicky Chandhok / Mr.Zayn Khan  

5 Scrutineers Development 2 & 4W Mr. K.Krishnamurthy 

6 Calendar Commission FMSCI Secretariat 

7 Karting Commission Mr.Shyam Kothari / Mr.Vicky Chandhok  

8 Homologation 2 & 4W Mr.K. Krishnamurthy / Mr.Sajeev M Rajan 

9 Disciplinary Mr. J. Balamurugan 

10 SR Approval  Chief Executive FMSCI 

11 Technical Regulations 4 Wheelers Mr.K. Krishnamurthy 

12 Tech Regulations 2w – Road Racing  Mr K.Krishnamurthy &Mr. Roop Kumar  

13 Tech Regulations 2w -  SX & MX  Mr.K.Krishnamurthy &Mr. Kunal Singh  

14 Safety Mr. Farad Bhathena 

15 Medical & Environmental Commission Dr. Udaykumar Balakrishna 

  

Members : 
Dr.I. Venkat Rao 
Dr.Vipul Mukhtyar 
Dr. Somnath Chakravorty 
Dr. Mahesh Joshi 
Dr. Rahul Datta 
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Dr. Mahesh Joshi 
Dr. Imron Subhan 
Dr. Suleman Shaikh 

16 FIA Titular / Deputy Members Dr.Vijay Mallya / Mr.Vicky Chandhok  

17 FIM Titular / Deputy Members Mr.Shrikant Karani / Mr.Shyam Kothari 

18 Legal Mr.Y.N. Bhardwaj / Mr.Anand Sashidharan 

19 Race Commission 4W National  Mr. Vicky Chandhok  

20 Events Commission International Mr. Vicky Chandhok 

21 Race Commission 2W Mr. J.Prithiviraj 

22 Supercross / Motocross Commission Mr.Shyam Kothari / Mr.J. Prithiviraj 

23 Track Homologation 
Mr.Gopal Madhavan /  Mr.R. Mahendran / 
Mr.Vidyaprakash 

24 
Stewards &Scrutineers Detailment – 
2W & 4W 

Chief Executive FMSCI 

25 Stewards Report Review Committee Mr.J. Prithiviraj / Mr.Ravi Shamdasani 

 

 



 

Furthering Motor Sports Culture in India      Page 9 

Summary of Events / Permits issued for 2009 (Member -wise) 

 

2009 Events Organizers Member 
Cls  
Inv 

Open 

Chall / 

Cup/ 

Series 

Natl/  

State/ 

Other 

C’ship 

Natl  
Champ 

Natl  

+Int’l 

Zone 
Int’l Total 

MMSC – Chennai  CounMem 8 5 10 3 22  2 50 

BMSC – Kolkata  CounMem  2     0.5 2.5 

KMSC – Bangalore  CounMem  7   3   10 

Sportscraft – Mumbai  CounMem  2.5 2     4.5 

Sportstrek – Pune  CounMem  4.5  0.5 4.5   9.5 

CASC – Coimbatore  CounMem  0.5   2.5   3 

HMSA – Shimla  CounMem  1  1  1  3 

Spitfire – Coimbatore  CounMem  2      2 

SUB-TOTAL  CounMem  8 24.5 12 4.5 32 1 2.5 84.5 

APMSC – Hyderabad  Member 2 9.5 0.5  0.5   12.5 

ASAG – Goa Member  1.5   0.5   2 

ASCC – Chikmagalur  Member  2      2 

IARC – Mumbai  Member  3      3 

Speedway MSC, Paravur  Member  1      1 

VARA – Nagpur  Member 1 4      5 

Northern Motorsport, Noida Member  3    1  4 

Kalinga MSC – Orissa  Member  1     0.5 1.5 

MSCC – Chikmagalur  Member  2   2   4 

Cochin Racing Club Member  1      1 

Meco Motorsports Chennai Member 2 4.5 2  3 13.5  25 

PCRT – New Delhi  Member 2 3.5 1  4 1.5  12 

VASA – Bangalore  Member 7 1      8 

AAEI – Kolkata  Member 2       2 

PMSC – Pollachi  Member  1      1 

Cougar Motor Sports, Delhi  Member 1       1 

RRPM – Kolkata  Member     1   1 
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WISA – Nashik  Member  2   1   3 

NARA – Nagpur Member 1  1     2 

Mohites Racing Academy-
Kolhapur  Member  3 1   

 
 4 

CMSA – Chandigarh  Member  4      4 

CGMSA – Chattisgarh  Member    0.5    0.5 

GMSA – Goa  Member    1    1 

NASA – Nashik Member  0.5 0.5     1 

BMSCL – Patna Member 1       1 

SUB-TOTAL Member  19 47.5 6 1.5 12 16 0.5 102.5 

Youth of Mt.Carmel – Goa NonMem 1       1 

Ahmedabad Rd Table 40 NonMem 1       1 

MSClub of Karnataka, BLR NonMem 1       1 

Team Chandigarh – Mohali  NonMem  2      2 

X-Motosport – Bangalore  NonMem  1      1 

SJOBA – Chandigarh  NonMem  3      3 

Team Accelerate Blr NonMem  1      1 

WIAA – Mumbai  NonMem  1.5      1.5 

Motorsport Inc – Bangalore  NonMem  3      3 

Adventure Racing Club, Blr  NonMem 1       1 

JKSSU – Sakleshpura NonMem 1       1 

Western M-sports, Jaipur NonMem 2       2 

Radio City Connect NonMem    1    1 

Wheelz Entp, Mudigere NonMem 2       2 

XTRIX Sports – Pune NonMem 1       1 

NAMSA – Dimapur  NonMem 2       2 

KIDS – Bhuj NonMem  0.5      0.5 

GuideIndia Publ– Kolkata NonMem 1       1 

MAK – Kochi NonMem 1       1 

SUB-TOTAL  NonMem  14 12 0 1 0 0 0 27 

GRAND TOTAL   41 84 18 7 44 17 3 214 

 

Note : 0.5 refers to events that are conducted in association with an other club. 
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Summary of Events / Permits issued till 30 th Sept 2010 (member-wise) 

 

2010 Events Organizers Member 
Cls  
Inv 

Open 

Chall / 

Cup/ 

Series 

Natl/  

State/ 

Other 

C’ship 

Natl 

+Int’l 

Zone 

Int’l  

Natl  
Champ 

Total 

TOTAL          

BMSC, Kolkata CounMem 2 1  4    7 

Sportscraft, Mumbai  CounMem  2.5 0.5    1 4 

KMSC, Bangalore  CounMem  4     1 5 

MMSC, Chennai  CounMem 3 4 16.5 11 4  16 54.5 

Spitfire MSC, Coimbatore CounMem  2.5     0.5 3 

CASC, Coimbatore  CounMem  0.5     1.5 2 

Sportstrek, Pune  CounMem  2.5     2.5 5 

 HMSA, Shimla  CounMem  2  2 1   5 

Sub-Total  CounMem  5 19 17 17 5 0 22.5 85.5 

Team 46 MotorRacing,Blr Member  2      2 

Pas Sear, Kottayam Member  1      1 

ASAG, Goa Member  1      1 

Meco Motor S.C, Chennai Member  6     15 21 

WISA, Nashik  Member  3     1 4 

FCRA, Kolkata  Member 3     1  4 

EASC, Erode  Member  1      1 

Northern Motorsport,Noida Member  3   1   4 

GMSA, Goa Member    1    1 

VARA, Nagpur  Member  2      2 

BASC, Bhopal  Member  0.5 0.5     1 

IARC, Mumbai  Member  1      1 

PCRT, New Delhi  Member 1 4      5 
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APMSC, Hyderabad  Member  4      4 

WIAA, Mumbai  Member  1      1 

KMSC, Orissa  Member  1      1 

MMSA, Mangalore Member 2       2 

MSCC, Chikmagalur Member 2       2 

MASA, Pune Member   0.5     0.5 

WSRF, Chennai  Member 1       1 

MSCC, Coimbatore  Member  1.5      1.5 

Roadies Racing 
Association, Aurangabad Member 1     

 
 1 

Cougar MS P.Ltd, Delhi Member 1       1 

Mohites Racing A,Kol’pur Member  0.5      0.5 

KD2WMA, Kolhapur Member  0.5      0.5 

VASA, Autosports Member 2       2 

Sub-total  Member  13 33 1 1 1 1 16 66 

2010 Events Organizers Member 
Cls  
Inv 

Open 

Chall / 

Cup/ 

Series 

Natl/  

State/ 

Other 

C’ship 

Natl 

+Int’l 

Zone 

Int’l  

Natl  
Champ 

Total 

AMSC, Guwahati NonMem 1       1 

NASC, Bangalore  NonMem 1       1 

DISA, Bangalore  NonMem 2       2 

Surat Round Table 135 NonMem  1      1 

Hi-Rev MSC, Podanur  NonMem  1      1 

MSCK, Bangalore  NonMem 3 2      5 

Ahmedabad Rnd Table 40 NonMem  1      1 

SJOBA, Chandigarh NonMem  3      3 

BAUC, Bangalore  NonMem 1 1      2 

Kaamya Creative Ads,Blr NonMem 2       2 

RR Sports, Bangalore  NonMem 2       2 

Club Hangout, Patiala  NonMem  2      2 

Carbon Racing Club, Kochi NonMem  1      1 
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Magadh Motor S C, Patna NonMem 1       1 

JCI Ponampet, S. Coorg NonMem 2       2 

S. Coorg Club,Gonitoppal NonMem 2       2 

Pune ARA,Pune NonMem 2       2 

3 Bros Racing, Bangalore  NonMem 1       1 

Motorsport  Inc, Bangalore  NonMem  2  1    3 

IMSC, Mangalore  NonMem  1      1 

Guide India Publ,Kolkata NonMem 0.5       0.5 

Western M S, Jaipur  NonMem  2      2 

Drag N Drift, Chikmaglur NonMem 2       2 

Quilon MSC, Kollam  NonMem 1 1      2 

KMS Inc, Bangalore  NonMem 2       2 

Pit Stop, Nashik  NonMem  1      1 

SMS, Bangalore  NonMem 2       2 

Sub-total  NonMem  27.5 19 0 1 0 0 0 47.5 

GRAND TOTAL   45.5 71 18 19 6 1 38.5 199 

 

Note : 0.5 refers to events that are conducted in association with an other club. 

 

 

Responsibility Statement  
 

The Directors confirm 

 

a) that in the preparation of the annual accounts, the applicable accounting standards 
have been followed and that no material departures have been made from the 
same; 

b) that they have selected such accounting policies and applied them consistently 
and made judgements and estimates that are reasonable and prudent so as to 
give a true and fair view of the state of affairs of the Company at the end of the 
financial year and of the Profit and Loss of the Company for that period; 

c) that to the best of their knowledge and information, they have taken proper and 
sufficient care for the maintenance of adequate accounting records in accordance 
with the provisions of the Companies Act, 1956 for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities; and 

d) that they have prepared the annual accounts on going concern basis 
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Statutory Declaration  
 

No person was employed by the Company through the year or for part of the year under 
review whose remuneration for the year in the aggregate was more than Rs.12 lakhs or 
for any part of the year at a rate which in the aggregate was more than Rs.1 lakh per 
month.  Accordingly Section 217 (A) of the Companies Act 1956 is not applicable. 

 

During the year no remuneration or other benefits in money or money’s worth was given 
by the Company to any of the members or Directors. 

 

Acknowledgement  
 

I thank fellow members of the Council for their faith reposed in me and their unstinted 
support.  Our Chairman was a source of constant inspiration.  I close with a request to all 
member clubs and others involved in motorsports to continue to support the Council in 
their endeavor to promote motorsports. 

 

 

 

Place : Chennai      K.D. Madan  

Date  : 21st Dec 2010      President 

 

 

 

 

 

 

 

 

 


